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TREASURY FOR DAVID ROSENBLOOM OR STEVEN HANNES, OFFICE 
OF INTERNATIONAL TAX COUNSEL. 

E.O. 11652: N/A 
TAGS: EFIN.UK 

SUBJECT: NEW IRS RULINGS ON TAX CREDITS FOR U.S. COMPAN- 
IES OPERATING IN CERTAIN COUNTRIES 

REF: STATE 1 1565 

1 . EMBASSY WOULD APPRECIATE GUIDANCE ON HOW TO REPLY TO 
QUERIES CONCERNING POTENTIAL IMPACT OF NEW IRS RULINGS 
ON TAX CREDITS ON OPERATION OF U.S. COMPANIES IN UK, WITH 
SPECIFIC REFERENCES, INTER ALIA, TO NORTH SEA OPERATIONS 
AND PETROLEUM REVENUE TAX. IF POSSIBLE, A 2 OR 3 PARA- 
GRAPH REPLY FOR USE WITH PRESS, U.S. BUSINESS COMMUNITY, 

UK GOVERNMENT OFFICIALS IS REQUESTED ASAP. 
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